MIDDLETON RAILWAY TRUS3

. Tyeasurer's Revort for ithe Year ended 31 December 1973

Audit ,
T am grateful to Messrs Volans, Leach & Schofield who have once
more audited the Trust's accounts.

Agcounts :
Having on.y bheen treasurer for a short part of the year, I hops
that the Trustis accounts are self explanatory.

The increased surplus appears attributable to the
additional revenue from sales and our thanks are due to 8ll the
gales tean for thelr efforts on our behalf.

Whilst the accounts look most satisfactory, they must be
gonsidered against the Trust's long term needs. At this level it
would take ten years to ralse sufficient funds to build an engine
shed even at early 1973 prices! Consequently a subcommittee has
heen set up to look at means of railsing extra funds,

Yalue Added Tax : :

Bearing in mind the Trustis increased income this year I have
congsidered carefully the question of registration and sm advised
that this is still not necessary. I intend to keep the position
undexr review. '

Conelusion
Finally 1 should like to thank the officers of the Trust for
their cooperation in the fime since I became tresasurer,

R. G. BDWARDS
Treasurer

9 8% Clair Road
Otley 1821 1DE
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We certify that the snnexed ba'ance

sheet is in accordance. with the Books
of Middlgton-agi;W§yﬁfgust,:aéd;féum
info. maticn sgppliad‘aqd is a c¢1#eat

copy of the nriginmal as audited by use,

rated this Eighteenth day of February 1974

VOLANS, LEACH & SCHOFIELD

Chartered Azccountants
1C Risnheim Terrace
woodhouse Llane

LEEDS LB2 9HX
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. MIDDLETOX SATILWAY TTUST

BALANCE SHEET as at 3ist DECEMBER:=

FIXED ASSETS
Locomotives, Stocks, Tools etc

a2t Cogt or Valuation

Balance as at 1st January 1973
Acditions during yearx
Half Share = Peckett Locomotive
Plant and Eguipment

Loss Sale of Locomoetive

CU{JENT ASSETS

Sales Stock on hand
Less Provision for Ixad Stock

Cash at Bank = Currept Account

Deposit Account

Appeal Accoumt

Eastern Account
Cash in hand and Floats

AN
LESS CU<ENT LIABILYITIES

Provision for accrued expenses

NET CUIENT ASSETS

Financed byi-

WO ITH OF FUNDS

CGeneral Fund Balghée as at
igt January 1973
Add Surplus of Income for the year

Add 3ales Stock as at
1st January 1972

Less Transfer to 2ppeal Fund

APPEAL FUND

CONTINGENCY RESERVES
LOAN ACCOUNT = Dr, Yousll

2640

7o

2730
310

c34

9324
540
278
iiis
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343

3687
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MIDDLETON VAILWAY T DST

SALES ACCOUNT for the year enced 31st NECEMBER:~

1972
&

753
348
458
806
3082 438
255
3z
223

Sales

" Less Cost of Sales

Stock as at 1st January 1973 308
Purchases 1728
2036

Less Stock as at : ‘
318t December 1973 934

-

Less Sundry Egpan&es

Su plug car--ied to Income and Fxpen iture Account

1973

1670

3102

568
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MIDDLETON ZATLVAY TUST
INCOME AND EXPENTITUE AC“OUNT fox the year enoed 31st DECEMBER:.
& o ' &
Incone ,
223 - 8usplus from Salas Account 568
&9 - Goors Traffic : _ 373
4z Visitors Traffic 533
236 : Sates of Scrap not Valued . | 214
234 Donations and Subscriptions 3239
i iGld 2um?! Income L e 14
3 Bank Interest | : 74
- T Special Events Incame - 350
mgi 1686 Sundry Income o ‘ A7 2310
Leas Expenciture ,
27 . . h Pub11 ity and Agvertising ’ i57
213 ‘ B Mechanical Maintenamés 385
agm LT e e e e S fe Eﬁpensee R LR SREIR ¢ v ZE N
160 R Insuranca. ies
&2 o Safety Plan and Track Expenses - 8
150 - '01d Run' Bxpenses 193
45 S Locomotive Transport | -
7 CY Y gdwmindstration ' 144
EE - gpeciaf Events Expenses 133 .
- A pdinting ‘of mule Books 202
o 1000 :7”’Auoit Fﬁe B 29 ‘ 1484 -
‘686 SuYpius of Thcome for the vear S i 1026
ssaves - WL



